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Estd : 1980
Phone : 26640780, 26641862

Mobile : 95661 77252

SHENOY NAGAR SASWATHA NIDHI LIMITED

(DECLARED AS NIDHI ON 20TH MAY 1987 BY GOVT. OF INDIA)

No. 488 (OLD No. 723), E.V.R. PERIYAR HIGH ROAD, AMINJIKARAI, CHENNAI - 600 029.


DEPOSIT APPLICATION FORM

	Deposit Details
	
	
	
	
	
	
	Amount
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	Type
	
	
	in figures Rs.
	
	
	
	
	
	
	
	
	Term

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Fixed Deposit
	
	Cash Certificate
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	in words Rs.
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Regular Scheme
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Savings Deposit
	
	Recurring Deposit
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Months

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Payment Details
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Form
	
	Cheque / Darft
	
	
	
	
	
	
	Address
	
	
	
	
	

	Adjustment
	
	Number
	Bank
	
	..........................................................................

	Cheque
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	Renewal
	
	Dated
	
	
	Place
	
	..........................................................................

	Cash
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Name of First
	
	
	
	
	
	
	
	
	..........................................................................

	depositor Mr./Mrs./Ms.
	
	
	
	
	
	Age*
	
	..........................................................................

	
	
	
	
	
	
	
	
	
	
	

	Father’s / Husband’s /
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	Pincode
	
	
	
	
	

	Guardian’s Name Mr./Mrs.
	
	
	
	
	
	
	..............................
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	Phone No.......................................................
	
	
	
	

	Name of Second
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	depositor Mr./Mrs./Ms.
	
	
	
	
	
	Age*
	
	
	Occupation.....................................................
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Father’s / Husband’s /
	
	
	
	
	
	
	
	
	
	PAN No............................................................
	
	
	
	

	Guardian’s Name Mr./Mrs.
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Nominee
	
	
	
	
	
	
	Age*
	
	
	Interest option :
	
	
	
	
	

	Relationship
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	To Collect
	If opted for

	Share No.
	
	Category
	
	
	Type of Account
	
	
	
	

	
	
	
	
	
	
	
	
	To Residence
	adjustment

	1.
	
	
	Individual
	
	
	Former or Survivor
	
	
	
	

	
	
	
	
	
	
	
	
	
	To Adjust
	ACC. No.

	
	
	
	Assessee
	
	
	Either or Survivor
	
	
	
	

	
	
	
	
	
	
	
	
	
	To Bank
	
	
	
	
	
	
	

	2.
	
	
	Non-Assessee
	
	
	Anyone or Survivor
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	If opted for Bank Warrant

	Declaration
	
	
	
	
	
	
	
	
	
	

	1.  I/We read and agree to abide by the terms and conditions governing the deposits given on the
	
	
	Bank A/c. No................................................
	
	
	
	

	reverse. I/We declare that the first named depositors is the beneficial owner of the deposit and as
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	such he/she should be treated as the payee for the purpose of deduction of tax under Section194
	
	
	Name of A/c. Holder.....................................
	
	
	
	

	A of the Income-Tax Act, 1961
	
	
	
	
	
	
	
	
	
	
	
	

	2.  I have gone through the financial and other statements / particulars / representations furnished /
	
	......................................................................

	made by the Nidhi and offer careful consideration. I am making the deposit with the Nidhi at my
	
	

	own risk and volition.
	
	
	
	
	
	
	
	
	
	Name & Address of Bank :

	
	
	
	
	
	
	
	
	
	
	
	.........................

	Signature of First depositor / guardian
	
	
	
	
	
	
	

	
	
	
	
	
	
	......................................................................

	
	
	
	X
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Date :
	
	
	
	
	
	
	
	
	
	......................................................................
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	......................................................................

	Signature of Second depositor / guardian
	
	
	
	
	
	

	
	
	
	X
	
	
	
	
	
	......................................................................

	Date :
	
	
	
	
	
	
	
	
	......................................................................

	I introduce the above depositor as required under Para 1(e) (c) of the D.C.A Notifications dt. 26.7.2001.
	
	

	
	
	
	Pin Code.......................................
	
	
	
	

	My FDR No. with Shenoy Nagar Saswatha Nidhi Limited....................................................................
	
	
	
	
	
	
	
	
	
	
	

	Signature
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	.........................................................................................................................
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	................................................................................NameandAddressoftheintroducer
	
	
	
	
	
	Received by Cash / Cheque / D.D. for Rs.

	...............................................................................................................................................
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	

	Alternatively, a new depositor has to submit a copy of either Pan Card / Election Identity Card / Passport
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	CASHIER

	/ Ration Card / Drivrng License / Bank Pass Book.
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	FOR OFFICE USE ONLY
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	ACCOUNT No.
	
	
	
	DEPOSIT DATE
	
	MATURITY DATE

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



* Date of Birth (for minors only)

TERMS AND CONDITIONS GOVERNING ACCEPTANCE OF FIXED DEPOSITS/

RE-INVESTMENT DEPOSITS/RECURRING DEPOSITS

1. Application and Remittance :

Application for FD/CC/RD and Renewal thereof should be made on the prescribed Application form duly completed in all respects and accompanied by cash/cheque/draft/Bank Challan, etc. Outstation deposits should be made by DD/MT/Banker’s Cheque only. All cheques / drafts should be crossed “Account Payee” and made payable to Shenoy Nagar Saswatha Nidhi Limited.

2. Interest Payments :

a. Interest will accrue from the date of receipt of cash/local cheque/deposit with our Bankers and from the date of Realisation in cash of outstation cheque/draft.

b. For outstation depositors monthly interest will be sent by Netbank / Cheque.

c. Interest ceases to accrue from the date of maturity of the deposit, unless renewed.

d. No overdue interest is payable in such amount is drawn after the due date.

e. Income-tax, wherever applicable will be deducted at source in accordance with the provisions of the Income Tax Act 1961. Tax will not be deducted if declaration in form 15G as required under the Act is furnished to the Nidhi at the beginning of each financial year.

f. Permanent Account Number (PAN) of Income Tax should be quoted in the application for submission of 15H / 15G as otherwise 20% on interest paid will be deducted as TDS.

g. In the case of CC/RD, for the purpose of deduction of tax, interest will be accrue every year and tax will be calculated on the accrued interest in each financial year, if warranted.

h. A depositor shall have the option to draw interest monthly when interest is payable monthly. Interest payable monthly but not drawn will not carry interest.

3. Renewals :

The Depositor should send the discharged Deposit Receipt together with duly completed fresh application to the Nidhi before Maturity.

4. Repayments :

a. Re-payment of any Deposit will be made on the Due date.

b. The Receipt duly discharged over a revenue stamp of 1-00 Rupee must be surrendered to the Nidhi for repayment. Amount will be paid by cash if it is below Rs. 20,000/- However on request, the same will be paid by Cheque/ Bank Draft for credit of Bank Account. Any Bank Commission, Incidental expenses will be to the debit of the Depositor.

c. Deposits of Rs. 20,000/- and above should be made only by way of crossed A/c Payee Cheque, as per provision of the income Tax Act 1961.

d. For outstation deposits repayment will be made by demand draft at Depositor’s cost.

e. Incase of non-repayment of the deposit or part thereof as per the terms and conditions of such deposit, the depositor may approach the Southern Region Bench of Company Law Board whose full address is given hereunder : Company Law Board, Southern Region-Shastri Bhavan, 26, Haddows Road, Chennai-600 006.

f. The financial activities of the Nidhi are regulated by Department of company Affairs. It must however, be distinctly understood that Department of company Affairs does not undertake any responsibility for the financial soundness of the Nidhi or for the correctness of any of the statements or the representations made or opinions expressed by the Nidhi and for repayment of deposti/discharge of liabilities by, the Nidhi.

g. The Central Government does not undertake any responsibility for the financial soundness of Nidhi or for the correctness of any of the statement or the representations made or opinions expressed by Nidhi.

h. The deposits accepted by Nidhi are not insured and the repayment of deposits is not guaranteed by either the Central Government or the Reserve Bank of India.

i. The financial position of the Company as disclosed and the statements made in the application form are true and correct. The Company and its Board of Directors are responsible for the correctness and veracity thereof.

5. Joint Depositors :

a. Former or Survivor :

On deposits accepted with the above stipulation, payments of interest and principal will be made to the former during his/her life time, unless specifically authorised otherwise. Payments will be made to the survivor only on production of death certificate.

b. Either or Survivor :

In the case of either or survivor deposits, the deposit can only be in the names of persons. Cheques towards payment of interest will be drawn in favour of the first named depositor unless specifically authorised in favour of the second depositor. The discharged given by either depositor for payment of Interest or principal shall be valid and binding on the other depositor. Payment will be made to the depositor, who has discharged the deposit receipt. In the event of death of either depositor, all payments on account of principal and Interest, will be made, upon maturity of the deposit, to the surviving depositor.

c. Anyone of Survivor :

Deposits will be accepted in favour of not more than three persons and the principal on maturity will be paid on discharge by any one of the depositors to the depositor who has discharged the deposit receipt. In the event of



death of anyone of the depositors, all payments on account of principal and interest will be made on maturity of the deposit to anyone of the surviving depositors who has discharged the receipt on production of death certificate. Cheques in payment of interest will be drawn in favour of the first named depositor unless authorised in favour of anyother depositor.

d. Jointly :

In the case of deposits made in joint names, all correspondence will be addressed to the person whose name appears first in the deposit receipt. All interest warrants/cheques in payment of interest will also be drawn in favour of anyone of the other depositors, by all the depositors jointly. In the event of death of anyone of the depositors, all payments on account of principal and interest on maturity of the deposit, will be made to the surviving depositors and successors/Nominee of the deceased depositor/s, jointly on production of death certificate/s/sucession certificate/s issued by competent authority. During the life-time of joint depositors, the deposit amount on maturity will be paid to the first named depositor only on the joint discharge of all the depositors. Payment on maturity can also be made to any one of the other depositors provided all the depositors jointly so direct.

6. Deposits from Minors :

The guardian must sign the application form and must mention his/her name. The Nidhi will make all payments in the name of Minor represented guardian. Father is the natural guardian of a minor with the written consent of the father, mother may deposit as guardian of the minor. In the absence of both only a guardian appointed by a competent court can open an account in the name of the ward.

7. Loans :

a. When a loan of the security of a deposit is raised the receipt shall be lodged with the Nidhi duly endorsed by the depositor or depositors. Loan against joint accounts will be granted only if all the parties sign in the application for loan and the Promissory Note. The Loan Amount, if any, will be adjusted from the proceeds of the deposit on the date : and the balance amount if any, will be paid to the depositor(s) :

b. Loans will be granted upto 75% of the deposit. Rate of interest on loans against Fixed deposit shall be 3% over the above the rates on Fixed Deposits and payable on or before the last working day of the calendar month. In case of default for two months the interest payable on loan will be adjusted from the interest payable on deposit.

8. Forecloser (Premature Repayment) :

(a) Deposit shall not be repaid within a period of three months from the date of its acceptance.

(b) Where the deposit is repaid at the request of the depositor after a period of three months, the depositor shall not be entitled to any interest upto six months from the date of deposit.

(c) Where the deposit is repaid at the request of the depositor before the expirty of the period for which such deposit was accepted by the Nidhi, the rate of interest payable by the Nidhi on such deposit shall be reduced by two percent from the rate which the Nidhi would have ordinarily paid, had the deposit been accepted for the period for which such deposit had run. Provided that in the event of death of the depositor, the deposit may be repaid prematurely to the surviving depositor/s, in the case of joint holding with survivor clause or to the nomkinee or to the legal heir/s with interest at the rate which the Nidhi would have ordinarily paid, had such deposits been accepted for th period for which such deposit had run, upto the date of repayment.

9. General :

a. In the event of loss, destruction or mutilation of a Deposit Receipt, the Nidhi may, at its sole discretion, issue a duplicate upon receiving an indemnity Bond from the depositor, in a form prescribed by the Company. All expenses in this connection to be borne by the depositor.

b. The Nidhi will not recognise any lien, charge or assignment of deposits or any other encumbrances.

c. The Nidhi reserves the right to reject any application for deposit without assigning any reason therefor.

d. Where the due date of a deposit falls on a Holiday, payment will be made on the next working day.

e. It is not obligatory on the part of the Company to give notice or advance intimation about the maturity of the deposit.

f. It is suggested that the depositor fills in the column “Nominee” in the application form in favour a person of his/her choice to receive the deposit amount in case of unfortunate death.

g. Depositor’s instructions in regard to payment of interest, change of address, tax exemption etc., must reach the Company atleast 30 days be fore payment of interest or principal becomes due.

h. In case of any deficiency of the Company in servicing its deposit, the depositor may approach the National Consumer Redressal Forum, the State Level Consumer Redressal Forum or the District Level Consumer Redressal Forum for relief.

i. The Board of Directors reserve the right to alter or amend any of the terms and conditions mentioned above.

Signature :

